
Construction to Permanent Mortgage Timeline 

Start Mortgage 
Pre-qualification 

process

Need financials, 
blueprints, 

specifications, 
construction 

contracts and land 
contracts

SETTLEMENT Close 
on Construction to 

Permanent mortgage 
draw schedule, closing 

costs and down 
payment are due

Month 1 Month 6Month 5Month 4Month 3Month 2

FIRST DRAW
Foundation 

and subflooring 
complete

SECOND DRAW
Framed and 
under roof, 
windows & 
doors are in

THIRD DRAW
Mechanical 
rough-ins 
complete

FOURTH DRAW
Drywall, 

insulation, 
interior  walls, 
well & septic 

complete

FIFTH DRAW
Home is 

complete

Completion = Modification
Can pay down original loan

DRAW PERIOD

Interest-only on draws paid out 
Billed Monthly

NOTE: Rate Locks/caps available from 4 months to 9 months as needed.
An understanding of the process and mutual cooperation will ensure a smooth home construction process.
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